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DENVER SEMINARY

Financial Awareness

This outline summarizes potential costs to complete a Denver Seminary degree program and the
financial assistance available through Denver Seminary to offset those costs

Estimates of potential costs and
details of available payment
options, which are further
described throughout this

document.

M. Div
3 years

M. A.
2 years

All
Majors
78 credits

Counseling
64 credits

Biblical &
Theological

Studies
39 credits

All
Other
Majors
50
credits

All Majors
34 credits

Tuition and Fees
$605/credit, $195 in fees
per semester

548,480

$39,580

$24,455

$31,110

$22,080

Books
estimated $35 per credit

$2,730

$2,240

$1,365

$1,750

$1,190

Housing

Denver Seminary Housing/Off Campus Housing

Payment Options

Scholarships
Historical avg. of 11%
discount rate for
recipients

$5,191

$4,259

$2,595

$3,328

$2,300

Work Study
avg. $5,000/year for
recipients

$15,000

$10,000

$10,000

$10,000

N/A

Loans
Federal Unsubsidized
Loan eligibility
($20,500/year for
recipients)

$61,500

$41,000

$41,000

$41,000

$61,500

Veterans Benefits

Denver Seminary Veterans Information

Payment Plan

Denver Seminary Payment Plan

Direct Payment

My.DenSem.edu
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DENVER SEMINARY
Financial Awareness

Create a Plan

Plan your budget
* Costs
v" How much will your degree cost?
v" About how much will books, room/board, and living expenses cost?
* Think long-term
v" What career will you pursue?
v' What is the average salary range for that career?
Consider all options
*  Employment
v" Can you work part-time, or perhaps even full-time?
* Living standard
v" How frugally can you live while being a student?
*  Ministry connections
v Can your church or ministry contribute?
* Loans
v" How much will you need to take out in order to cover your remaining need?
v" Will you be able to reasonably manage your monthly payments with your anticipated salary?
Apply for financial aid
e FAFSA
v' Complete a Free Application for Federal Student Aid at https://fafsa.ed.gov/
*  Scholarship Application

v' Apply online at https://denverseminary.edu/admissions/financial-aid/scholarships-grants-and-
discounts/2018-2019-scholarship-application/

v' Fall deadline: March 1; Spring deadline: November 1

Payment Plan

Payments
*  3-4 monthly payments per semester, due on the 15th of each month
Enroliment Fees
$45 enrollment fee per fall and spring semester
$35 enrollment fee per summer term

Each semester requires separate enrollment
Enrollment in a plan counts towards financial clearance
To Apply
* Log-into My.DenSem.edu
e Click on the MyDenSem tab and look for the My Account Info section
*  Forassistance, contact the Business Office at business.office@denverseminary.edu or 303-762-6891
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DENVER SEMINARY
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Federal Direct Loans

Can You Borrow?
To be eligible for federal student loans, applicants must:
* Bea UScitizen or resident International students must apply with private lenders
Be accepted into a degree or certificate program
Maintain satisfactory academic progress Minimum 2.0 cumulative Grade Point Average
Enroll at least half-time Master's level: 3 semester credits; Doctorate level: 2 semester credit

Should You Borrow?

Watch this video on Responsible Borrowing:
https://www.youtube.com/watch?v=mTHtnOFRMWw&feature=youtu.be

Understand the Federal Direct Unsubsidized Loan program
e Limits 520,500 annual; 5138,500 lifetime aggregate
* Interest/Fees 6.6% fixed interest rate based on market rates; 1.066% origination fee
* Deferment Payments deferred while enrolled at least half-time and 6 months after
Repayment  Standard monthly payments equal $115 for every 510,000 borrowed

Total Total
Loan Monthhy Total Amount Loan Monthly Tatal Amount

Amount | Payment |Interest Paid Paid Amount | Payment |Interest Paid Paid
52,500 550 448 52,948 522,500 | 5259 58,572 531,072
55,000 S58 51,905 56,905 525,000 | 5288 59,524 534,524
57,500 586 52,857 510,357 530,000 | 5345 511,429 541,429
$10,000 | 5115 53,810 513,810 535,000 | 5403 513,334 548,334
512500 | 5144 54,762 517,262 540,000 | 5450 515,239 555,239
515,000 | 5173 55,714 520,714 545,000 | S518 517,143 562,143
$17,500 | 5201 56,667 524,167 $50,000 | 5575 519,048 560,048
520,000 | 5230 57,619 527,619 555000 | 5633 520,953 575,953

To Apply

Complete the Free Application for Federal Student Aid at FAFSA.gov no later than the financial clearance deadline
(10 days prior to the start of the semester).

You will need:
* Federal income tax return
*  Your household size information
e Denver Seminary's federal school code: 001352
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Work Study
Are You Eligible?

To be eligible for Federal Work Study, applicants must:
* Bea UScitizen or resident
* Be accepted into a degree or certificate program

Non-degree students can become eligible for up to 1 semester if it can be documented that acceptance into a
degree program is being pursued

*  Maintain satisfactory academic progress Minimum 2.0 cumulative Grade Point Average
e Enroll at least half-time Master's level: 3 semester credits; Doctorate level: 2 semester credit

To Apply
* Review available positions at My.DenSem.edu (upon acceptance to the Seminary)
*  Apply and interview if requested
*  Further details, including application steps: https://denverseminary.edu/admissions/financial-aid/work-

study/

Note: Off-campus employment information is published at DenverSeminary.edu/Job-Board

Scholarships/Grants

Are You Eligible?

To be eligible for Denver Seminary scholarships, applicants must:
*  Be accepted into a degree program
Certificate & non-degree students are currently not eligible
Maintain satisfactory academic progress
Minimum 2.0 cumulative Grade Point Average
Enroll full-time for best scholarship opportunities (there are part-time scholarships available as well but you
must be in at least 5 credits)

To Apply
The Scholarship Application and Guide can be found on our website:
https://denverseminary.edu/admissions/financial-aid/scholarships-grants-and-discounts/

1. Submit a completed Scholarship Application to the Financial Aid Office by the following deadlines:
*  Fall-starts: March 1
*  Spring-starts: November 1

Late applications are welcomed but the availability of Scholarships decreases later in the year.

Statistics for the 2018-19 year

e 219individual awards given out from 62 different awards
e Average award was $2,843.00 for the full year, with a range from $333.00 to $10,000.00
e Average award covers 24% of tuition/fees charges, with a range from 2% to 71%
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